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PART - A

Answer any FIVE questions in about 75 words each. 
(5 x 4 = 20 Marks)

1. What do you understand by elasticity of demand?

2. Define production.

3. Who is a monopolist?

4. Write a short note on Gross National Product.

5. Distinguish between investment and capital.

6. What is meant by legal tender money?

7. Differentiate between tax and price.

PART - B

Answer any FOUR questions in about 250 words each. 
(4 x 10 = 40 Marks)

8. Examine the various definitions of economics.

9. State and explain the law of demand.

10. Explain the law of diminishing marginal utility.

11. Elaborate the concept of Marginal Efficiency of Capital.

12. Write short notes on (a) Absolute income hypothesis (b) Relative income hypothesis

13. Explain the determinants of money supply.

14. Bring out the causes for inflation.

PART – C

Answer any TWO questions in about 900 words each. 
(2 x 20 = 40 Marks)

15. Explain the process of price and output determination under perfect competition.

16. Explain in detail the properties of Isoquants.

17. Briefly explain the functions of Reserve Bank of India.

18. Bring out the role of developmental expenditure of the government in India.
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